Bagir Group Ltd.
("Bagir" or the "Company")
Grant of options
Bagir (AIM: BAGR), a designer, creator and provider of innovative tailoring, announces that on 7
January 2016 it granted options to two of its directors as set out in the table below. These options
were granted pursuant to the Company's 2013 Global Incentive Option Scheme adopted by the
Company on 9 September 2013, further details of which are set out in the Company’s admission
document.
The options are over a total of 2,700,000 ordinary shares of NIS 0.04 in the capital of the Company
(the “Options”). Further details of the Options granted to the Group’s CFO, Udi Cohen, were
contained in the Company’s announcement on 30 November 2015. As stated in that announcement,
the Options have an exercise price of the lower of the then mid-market price and the mid-market
price at the time of grant.
Name

Eran Itzhak
Udi Cohen

Position

CEO
CFO

No.
options
granted

of Exercise
Price (p)

1,350,000
1,350,000

3.5
3.5

Total no. of Total no. of options
options
now
held
as
a
now held
percentage
of
the
current issued share
capital
1,383,350
2.75
1,405,425
2.80

The Options to be granted shall vest as to the first 500,000 on 31 October 2016, the next 500,000 on
31 October 2017 and the remaining 350,000 on 31 October 2018 and are exercisable from the date
of vesting until the tenth anniversary of the date of grant.
The Group’s remuneration committee had approved granting both Mr Itzhak and Mr Cohen a total
of 1,500,000 options each (a total of 3,000,000) but they requested to waive the balancing 150,000
each (a total of 300,000) in order to allow these options to be granted to other key employees in the
future. In addition, Mr Itzhak and Mr Cohen have also agreed to waive a further 21,500 and 35,750
options respectively from those granted to them in November 2013 in order that these will be
returned to the option pool and can again be granted to other key employees.
For further information, please contact:
Bagir Group Ltd.
Eran Itzhak, Chief Executive Officer
Udi Cohen, Chief Financial Officer
Tessa Laws, Non-Executive Chairman

+972-8-687-3917

N+1 Singer
Nic Hellyer
Alex Price
Alex Wright

+44 (0)20 7496 3000

